
A seller must provide a buyer with a PSDS no later than the fifth working day before the settlement 
date. If the seller has not provided an accurate and complete PSDS by this time, the buyer can choose to:

 › Send notice in writing to delay the settlement date s151 Unit Titles Act 2010
 › Send a notice of intent to cancel the sale s151A

Statement is 
received, and 
is complete 
and accurate

Statement is 
received but 
is incomplete 
or inaccurate

Settlement is 
delayed until the 5th 
working day after 
the completed 
statement was 
received.

Seller has 10 working days 
from the date notice is 
given to provide a complete 
and accurate PSDS

Buyer cannot 
cancel, settlement 
proceeds

Buyer must within five working days after this 
period choose whether to cancel or proceed

Send notice of intent to cancel in writing 
(on or before the settlement s151A

Buyer may choose to proceed to settlement. 
A buyer may wish to seek legal advice before 

proceeding to settlement without a PSDS.

Delay the settlement date by giving notice in 
writing (on or before the settlement date) s151

Statement is not received 
within 10 working days or 

statement is not complete 
and accurate

Complete and 
accurate statement 
is received within 
the 10 working days

Cancel Proceed

Buyer cancels 
agreement by 
notice in writing.

Settlement is either:

 › 5 workings days from the date 
on which the buyer advises of 
their decision to proceed

 › a date agreed by both buyer 
and seller.

Settlement is 
delayed until the 5th 
working day after a 
complete and 
accurate PSDS is 
received.

Statement is 
not received 
at all

Settlement is 
delayed until the 5th 
working day after a 
complete and 
accurate PSDS is 
received. The settlement date 

should be a date 
agreed to between 
the buyer and seller.

Complete and accurate statement is 
still not received and buyer chooses 
to no longer delay settlement

What to do if a Pre-Settlement Disclosure Statement (PSDS) is late, incomplete, inaccurate,  
or not made at all
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PSDS template available on Unit Title Services website: www.unittitles.govt.nz 
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